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Abstract
We have had the remarkable financial crisis and recession from 1990s. Understanding the causes 
and the impact on macroeconomic levels, we have to make economic prudential policies. In this paper, 
applying Kato & Tsuruga(2012), we propose a rethinking of the existing theory of banking and financial 
stability.
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1990 154 6124 6278
1991 153 5933 6086
1992 151 6012 88 6251
1993 150 5377 90 5617
1994 150 5044 91 5285
1995 171 4662 94 4927
1996 164 4377 92 4633
1997 165 4006 93 4264
1998 167 3335 89 3591
1999 160 2923 84 3167
2000 165 2586 79 2830
2001 163 2255 73 2491
2002 157 1976 73 2206
2003 154 1799 72 2025
2004 149 1716 70 1935
2005 143 1559 69 1771
2006 143 1489 65 1697
2007 147 1444 64 1655
2008 147 1377 62 1586
2009 145 1338 59 1542
2010 143 1323 58 1524
2011 143 1306 57 1506
2012 141 1293 57 1491
2013 140 1271 55 1466
2014 140 1223 54 1417
2015 140 1185 53 1378
2016 140 1170 52 1362
※中央銀行，郵便局は除く

























































































































































































































































































































































































































い て 論 じ た も の と し てGhosoub, Laosuthi & Reed
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